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Breaks of 2 to 6 Points Sustained Bears on Wall Street Have Things Their Own Way I

HEAVY DECLINES IN ALL RAILS WITH

SMALL RECOVERIES LATER

IN SESSION

>

NEW YORK Jane L The stock mar
ket received another Jolt in the enjoin-
ing ef enforcement of the higher
freight rates that were scheduled to go
into effect today The announcement
that the President would consider the
advisability of starting the machinery
of the legal department of the Govern-
ment shook the holders of stocks gave
th bears another excuse for raiding
with all the power that has como to
thorn through fairly gorging with suc-
cess But the action itself was even a-

more powerful weapon It had all the
potency of the Big Stick
and its swish as it was swung over
Wall Street male it decidedly chilly and
uncomfortable for the bulls and warm
and pleasant for the bears Though
gorged they were not sated and
manner n which they got after the list
was a caution

The result was oven a more serious
break than yesterday Moreover the
brokerage anti commission houses
brought out their trading cards and the

began demanding more
margins on accounts where margins
wore exhausted or seriously impaired
And many holders of have
been so often caned to make good
margins that tins orders to liquidate
were greatly increased by refusals to
go further

The Missouri rate case decided by the

firms tlio legality of the
merce law and it is also a sustaining
of the rates declared just by the com-
mission but it hits Eastern roads on
shipments through to Missouri river
points 9 cents per 100 pounds

Altogether yesterday wasnt a good
day for tile great railroads of the coun
try It remains to be seen just how
8tronga case the Government can make
against the traffic associations of the
country But in the meantime the stock
market seems to have IM friends the
traders are playing with it even though
there is a possibility of their hitting a

most any day for the short
Is something enormous

Smash Unaffected
The smash was entirely unexpected

The railroad managers had not the
slightest warning that there would be
any attempt to enjoin the enforcement
of the higher rates Political expedi
ency was evidently the cause of th
action Railroads had not expected any
further challenge than the review by
the Interstate Commerce Commission
But the opportunity for a political ten
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Todays New York Stock Exchange Prices
Quotations furnished 6y TV B Hlbbs Co members Xew Torlc Stock Ex

chance Washington Stock Exchange and Chicago Bean of Trade Hlbbi BulKUnr
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INDUSTRIALS

Aroal Copper 68 6i I

Am Beet Sugar com 38Vt X 36 I 37M

Am Can com I

pfd j 7 18 I 74-

Aw Car i 5 H 7 eW

Car BUd Fdy pfd l i 1

Am Cotton OH com W W I

AmCottonOtlpfd IM-

AmIceSecuritie 21 MVi 2 I 26-

Am Loco com 6 45 46 1 45

AmLoco pfd 11-
MAmSmRe com TStt 74 7 I 7

Am Sm Re pfd 1W M i 1MK I M4

Am Sugar Ref coml2Ws 119 lltVi 11224-

Am Sugar and Re pfd 112S-
WAmToLTd 1ISVJ 134 134V5 1185

Am Tobacco pfd I SSV-

iAm Wallen com 38 W 38 3i
Am Woolen pfd x MH 99 99 1 99S

Anaconda Copper 41 4 41 41 I 41H

S7i 9A 8 4 I 7

Cent Leather pfd 1 7 M3 108 1106W
3 t 36 36 I 36H

137 134 i 13SH 137-

IS 11H 14 I 16M

I 77

29 29 29 I 30
147 14SV4 146 147

61 61 I 62

12 11H 11 H I 12H
I 47
I 87
176-
I M7V4-

1122J4
77K 73 i 76

4 66 I 74-

2W iVi I 27-

M6Vi 1MH l SVl 1105
I 38H-

1161H
30V 39 I 49

197
38 SlVi SlVi I 3Si9-

7V 96Vi 3Vs 1 97W
7 70 I 72H-

S6V4 25 I 27V
123

73 73 I 744
39 33 2S I 40

110V4 116H 1112
79 78 78 I 79

117V 116 118 1 117

Con Gas N Y
CPR com

Diet Securities
General Electric
Great Northern Ore 6W-

InterPapor
Inter Steam P
Mackay Cocom
MackayCopfd
National BIscuit com
National Biscuit pfd

7-
8NYAB 68-

PacJJail Steam 2-
4PeoGasof Chi
Pre Steel Car com
Pullman Company
Ry Steel Spgs com 37

Rr Steel SPES pfd
Rep I

pfd
79-

Tenn Copper 2-
6USC LPcom

7-
3US Rubber com
US Rubber pfd 11-
9US Stool com
US Steel pfd
Utah Copper 45 42

com 66 53
Va Iron Coal and Coke
West Union Tel 67 67

62 M

43 1 45
68 I 69

t 73
67 1 68-

W I 62

RAILROAD TERMINAL
FOR BALTIMORE

PITTSBURG June Companies in-

terested in the extension of the Western
Maryland railroad intend to spend more
than 9600900d in building a terminal and
elevated in Baltimore

Thte statement has been issued by B
Bush president of the Western

Maryland said the reason for
the outlay Is due to the intention of the
allied to handle a large amount
of freight at that point The alliance
in question Is with Pittaburg and
Lake road and this new link will
enable the latter to charge lees for
freight owing to a shorter haul

Ready Reference and
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Am Can 1

FdY com M r-
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61

1

Cent Leather com

CotF L com
CoI Hockin Cand I I 1Y4

6

CPR pfd
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strike ia so far a the political effect
on the country t coaeeroad proeent
ed and was hed upon wtfh ood ef-

fect on the people Moreover this ac
tion applies to a section of the country
the MiddleWest where the Insurgent
movement the Min-
nesota Kama Nebraska Missouri
ole It was looked upon as a master-
stroke in politics no matter what the
Hnal decision be Thus between the
demands of labor for increased pay and
the objections of the great commercial
clubs of business Middle West
working as much in accord as the rail-
roads have in advancing rates the
railroads have been given a swipe that
hucts

Most of the news of tie morning was
favorable In character other than the
one influence and the weather Railroad
earnings generally showed increases
decreases wore shown in the prices of
commodities and the crop reports da
spite tile weather were genrally n

But market as stated before
has few friends The insiders the
men who hold the great bulk of se-
curities and who in the olden days
came forward and made the bears
suffer for temerity in taking
liberties with the market are not do
ing anything to check the riot they
are giving bears free rein and the
declines are reaching a point where

bargains will be ottered When
the big trust cases are Anally settled
if this is not another smash the In
siders may then come in and rush
prices to a very high level again

The sustaining of the Interstate
Commerce Commission decision in the
Missouri cas may be interpcbted to
confirm the right of the commission
to rule on cases by the court that
granted the injunction in which case
the shippers would have to make
their plaint there

The breaks are decidedly
especially when considered with the
serious drops of yesterday

St Paul opened this morning at
135 12 and broke to 133 7S or
points Reading dropped 4 14 South-
ern Pacific 3 1S Union Pacific 4 3S

2 points New York Central
12 Missouri Pacific 2 12 Great

Northern 214 Cincinnati and Ohio
2 34 134 Smelting 1 34
Atchison 4 Steel common was 1 7S-
eft

There wore some recoveries And
havy trading all and into
the second hour of the afternoon The
bears are aggressive and inslstant
They did not cover much yesterday
and are likely to leave a big short
tiDe outstanding at the close today

In the second hour of the afternoon
the market gradually became dull and
with point recovery on an averafv
St Paul did not improve Reading
gained U4 Union Pacific and Steel
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RAILROADS
130 Y

HigbLow KJB Close
AT S Fecom W i Mtfe let f 1MH
A T S Fe pfd INK l t Mi I Mito
Atlantic CoaK LiRe 118 118 I M0V-
iBalto Ohio com 112 IMS M0t 1 112

OMe irf Lr I m
Brooklyn Rap Trims 7SH 71H 7ta I T K
Canada Pacific 196 19C
C C C St L 80H 7 79 I 8-
1ChesaOhto glfc SK 88 I Srti-
C and G Wnew S s H 36HI 26-
V4CMStP cam 136V4 129Vi 131 U6V-
tCM St P pfd I liSK

C N Wcem 148 147 147V4 I 1S8

Cot South com I 5-
fDdHada IMfe 1 V4 lg6V 172-

Dol Lack Western I 569
com 33 S6V4 37 I 4

Den and R G pfd I 79
27 2 28 I 27Vi

4 OK 44 1 4

34 Vs 34Vi I 38 i-

Groat North pfd 132 IW 108Vi 1 18S

Illinois Central 1 4 139V 181 ISMs

Inter Metro 19 18 18i I 19

Inter Metro pfd W 61 S2 53K-

Kan City So com 3Vi 8 32 34-

Kan City So pfd 67
Louis Nashville 144H 149i 14 146

Mexican Central ctf 29Va

K 3flH S i 3d 40
Mo 69 67Vi 67 Hi I 6SH-

U S P S S M coml38W 136H 137 1

MSPSS 1160

Missouri Pacific 63 65H 66 I 69

N YC HR ll i UtH 116 1116

NY a 61 6t 61 61
I 95

N YOntW 44tt Vt 44 I 44Vi

Norfolk West 180V4 90Vi 39 1 101

Northern Pacific 126 126 1M 1SS

Pennsylvania 182 1255i 180 1-
82PCCStL 108 100 WO 1101

ReaainscoiB 157V IBS 151 1574
Rock Island com 38 385t 1 41

S7 8 i I 3-

SULS FSdpfd 46 43 43 I 4-
8StLandSWpfd 71 73 73 75

Southern Pacific com 121 118 119 121
28 26 tJBW I 2

Southern Ey pfd 61 S9V SBU I 01 Vc

Texas and Pacific 38 30 30 SlVi

Third Avenue 6 6 6 I 7-

TS LW com I 84
63 63 63 I 63

Union Pacific com 17SH 175 176 179

Union Pacific pfd 91 93 94 I 91

19 18 19 I 20
43 39 41 I 43

Wisconsin Central com 60 JS 49 I 53

Western Maryland 45 44 45 I 46
Not quoted
SALE OF STOCK BY HOURS

1

BaIto anti

1 lINt
oem

Den R G

Erie com
Erie 1st pM 14-

Eried pfd 14

com

J

I

Mo Tox com I

K and Tox pfd
HOb

P pfd

St 1 com
N Yc and St L

4 4

Rock bland pfd as

IK

Southern Ry com

I

T St L W pfd

Wabash com
Wabash pd 3s
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Eharca tollam
12m
Ipjn

530700
B66703

1024000

SPAIN HITS AT ORDERS
MADRID Juno imperial decree

directs foreign religious orders not au
I thorized by the concordat of 1851 not
engaged in industry to seek immediately
authorization under the law of 18S7
which has not heretofore been enforced
Spanish episcopate against government

I interference with recognized by
the Vatican but which has been Ig-
nored by Premier Oanalejas

FINANCIAL

The Safest Investments
Are thOM that do not fluctuato Curios di-
turbcd conditions of the money or stock mar
Icets First deed of trust notes first mon
tagea wen secured on real estate la
District of Columbia constitute gilt edso-
Inveitmenta They do not depend upon ths
nnanelal responsibility of Individuals or cor-
porations for their stability and exempt

as personal property casupply Euch investments In amounts from jsw
upward Send for booklet Concerning
Loans and Investments

Swartzelf Rheem
Hensey Co

527 15tk St IT
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I The decree follows a protest by tbo
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Wholesale Produce MarkeA

Egs Cheese and Butter
The price glv b k w tm poultry are for

wbotewte only Jobber lots are frwn-
to l cent hlctwr Recaswd ecss 1 cent

bfgfeer-
Ot X w Terk flats oW EVial9c new

KBSfs Naartaya a 21c-
B tt rCrMmerr fancy in tuba 39c

prints rewwat l fancy a3c store
packed p r M Maaic

Poultry
Live P N ltry Sprl CMelmia tare JOe

nail Ornate beM Me lie Utr
keys Oc ducks Me

Fruit
ApplM Per bbL HMtfuM FterMa eransee

box r MM CatiforBta
A snpofniit kwc ILMM8 pIne

per crate 178 t7i
Vegetables

PotaUMBPer bbL SMalM per bu SIc
aMc new potMcM No 1 ft ftZ No 2-

tt al per bbl w et potatoM es00a300
yam TMMM oatoae per crate

78
Green Oeode Cucwnbara Florida per bas

ket nOtnl75 strtaR bMns basket TCoa

TScalLS radtobw per 1W-

WW spinach per bbl 7ScalM Florida
pepp rs bMk t nfi a2M egsptant per
crate 17ta27 Florida tomatooe per crate
nMKMft a prMfue UMaZS per doaan-
bttBciM rhubarb tfaKc per doHa buachas
new cabbmc 7S 100 r crat spriag
onions TScmtlM per hundred Meta Sale per
bunch trawb rrie per qt 4Sc green
peM per bbl RLeOaS eberrtoe per qC-
teUc blackberrtos per t lOallc

Live Stock
Clv Prime per Ib l e m 4l un Se-

cmmoM t He snrlnc JaMb Safe sbeep-
enotea Ib tafc medtaMi 9aSe hass-
J 3fe J yoonf pip goad choice stock
4allc Mackberrtac per qt lamUo

Local Wool Market
Woe Free treat burr par Ib 21e

burry He

WALL STREET GOSSIP

Chesepeake and Ohio earnings for
April st w Grow incrsase l730 Rot
increase IS7QM Erie raUroad for same
month gro f increase Jtiar nt in-

crease Atlantic Coast LIRe a
gross increase WW net iacreas

Denver and Rio Grande for April
ross increase UZJU a t increase

Harriman A Co Any real ooialon as
to th immediate course of the market
must be deferred until more definite

regarding UM freight rate Injunc
tion Is secured Government
through its legal officers has advised
the district court where the temporary
injunction was argument
showing cause for this order

be presented today We feel that
politics is the main feature back of this

factor One reassuring Item is that
the worst is pretty well known now and
any news favorable to railroads will
be construed bullishly As indicated in
our letter test night we feel that cau
tion should be exercised in making com-
mitments until this freightrate matter
Is more clearly defined We might

incidentally to the slump la the
commodities markets as at least one ray
of sunshine

The InterMetropolitan Company ar-
ranged for the until June
1 If 11 of the companys 264M4M
8 per cnt collateral trust sixmonthsnote due today This arrangement
has been made with the holder of the
notes and the issue will continue to
bear S er cent interest

W B Hlbbs C CeiHH exports
for May amounted to 20S32 tonsagainst 13W2 to April and 31423 In
May

The American Smelting and Re-
fining Company declared regular
quarterly dividends of 3r per cant on
its common steck and 1 per cent
on its preferred stock The common
Is payable July 15 Books deee June
f 4 and reopen June

F Hutton Co A factor that is
exciting some unfavorable gossip In
a number of offices now Is the cold
weather which It is pointed out is
not good for the What Is now
needed is warmth It may be well to
watch this feature very

A G Plant Co The Commercial
and Financial Chronicle estimates thearea sown to cotton this season at
35379368 acres against 33S62401 In
1919 an increase of 44S per cent
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LOCAL STOCK MARKET VERY ACTIVE

WITH PRICE CONCESSIONS
N SOME SHARES

There was a large business on the
local exchange both In bonds and
stocks On the former security the
prlc esshowed little change holding
bettor than on stocks Potomac Con-
solidated Ss wore the favorites with a
fair business In Railway 4s But the
stock of the Railway and Electric
Company received something of a Jolt
The common went back to the low of
last week 34 The preferred was de
cidedly active compared with the trad-
ing In It of late breaking tram an
opening at 88 to a close at S7 i Lan
Stan made a now low S3 which with
the value of rights would bring the
stock to about 87 showing a loss of
several points compared with the last
previous transaction

Washlnjrton Gas securities were weak
There wero bids for the certificates
while for the first time In weeks there
were neither bids nor offers for the 4
per cent bonds The stock sold at 67
It was offered around there yesterday
but no transactions recorded Ones 25
share lot sold today

¬

¬

¬

GOVERNMENT BONDS
Wd Ask

U S Rer ra 100 M1-

TJ S Reg 3s UK 1
U S Coupon 3s H 1
U S 4s 1M5 1-

U S Coupon Vs 114 1MM
to c n m

GAS BONDS
Georgetown Gas Ve log 112
Washington Gas Cert Ss US

RAILROAD BONDS
Capital Traction R R Ss 114 1J5

Potomac Ss I Mfta
City Suburban Ss 1M Mt

R R Ss Hit lit
Columbia R It fts ltt 1 T

Metropolitan R R Ss Mfffc 3 t
Wash Ry El c 4s SC Wfc
Wash Alex Mt V Ss 97
Colonial Beach Ss 7 Mi

MISCELLANEOUS BONDS
Potomac Elec Cons Ss Mi 301
Potomac Elec Lt Ss IK MSfe
C P Telephone Ss Mt M-
4Amer Tel Tel 4s KK

Emerson Steam Pump Ss 9C

Wash Market Fs 1947 KM

PUBLIC UTILITY STOCKS
Capital Traction 127 129
Wash Ry Elec com 3S W
Wash Ry Blec pfd 87
N W Steamboat 2S

Washington Gas 85 8
Georgetown Gas K 6
Amer Telga l Vs l te

TYPE MACHINE STOCKS
Mergenthaler Linotype 238 29-
1Lanston Monotype S3 Sle-
Lanston Rights 4 H-

MliCING STOCKS
Greene Can n a 7 8

S COUpoft s

3 s

Colombie

W-

ash arket 5 tf

rf
J5

4
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HEALTH REPORT
FOR LAST WEEK

Three additional cases of smallpox
were discovered In the District during
the week ending May 2S and one dte-

eharged as recovered The number ef
cases at present in the smallpox hospi-
tal is five The record of other COB

tagious diseases is as foMows
Typhoid fever 45 scarlet fever

measles 42 whooping cough 134 and
chickenpox 5S

There were 306 deaths during the week
63 among the white and 43 among the
colored

The births numbered 122 of whkh SI
were white and 41 colored

FLIES DURING RAIN
NBWBTJRYPORT ITass June 1 Al-

though handicapped by a heavy rain-
storm TVilllam Milliard in his biplane
succeeded In navigating his machine
for a mile and a crossed
Plum island river at two places

XII
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¬
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ITnited State Trwrt shares firm at
llf

Potomac FK sold at 1MK the
dated V at andRailway 4s at

Thet Anacoetia Bank opened for busi-
ness this mornlmc betnkiner TOOOM
were fra i aat wXh Sowers the gifts of
the friends but bettor yet practically
the entire deposits of the branch of the
Union Savinks Bank which the Anacofc
tla purchased remalnod to the credit
of the latter President Walaon ob-
tained one days leave from his dutiesas ca of the Metropolitan National
to greet lite friends at the Anacoeda
Bank He took especial satisfaction in
the new venture ax he formerly lived
for twentyone years on the very
that the bank now stands on

the East Washington Savings Bank was
held today which resulted in the selec
tion of the following directorate

Thomas L I Weller DrRichard Kingsman Dr W P HazelM A Lynch Lorig Flemer A T
Stuart oJhn C Yost Albert Gary Samuel H Walker George F Harbin DrR J Pites Henry H McKe Joseph HMJan and Norris E Marlow

meeting of directors
which will bo on the 1Jth officerswill be elected for the ensuing year

CoB OII
111

The

Bite

Uo tor

At the June

¬

¬

¬
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Bid and Asked Prices on Local ExchangeI
I

NATIONAL BANK STOCKS

City National Bank MS Im
Columbia Nat Bank
Commercial National Bank 3W aoLincoln Nat Bunk mMetropolitan Nat Bank m
Second National BankNat Bank of Washington S-

W h Loan Truatstate Trust I S
SAVINGS BANK STOCKS

Home Savings
Merch Mech Savings IK-

Kast Wash Say Bank
FIRE INSURANCE STOCKS

Arlington Fire Insurance 3-

0SK 3
Gar Amer Fire lasaraace 2tt
Potomac Fire Insurance 3

TITLE INSURANCE STOCKS
Columbia Insurance 4Real Estate Title Insurance

lasuraace tColonial Beach
MISCELLANEOUS STOCKS

Emerson Steam Pump 35Qraphophone com
pfd

Mferch Trans Storage IiiWashington jg

m National Bank 185Capital Bank

118

Nat Iit

DlRI1ct lit IKK
TRUST COMPANY STOCKS

Amer Tru t XINatJonal I Truet J4tUDIon Trust 131
IUnited

1taJon sIIIDIme Savtnr BaRk 1

FJre InsuranceCorooran Fire IDaUrDCe 71Flremens FireFraJ dtn FIre
Nat Ualon F1re In uraDee

Title S

Title
S

H
S>>

ANNUAL LAWN FETE
OPENS THIS EVENING

The annual fete for the benefitor St Margarets Episcopal Church willopen this evening and continue Thurs
la evenings The fete this

public school children

RECEPTIOMTO NEW PASTOR
The Holy Name Society of St DoraInks Church will bold a reception and

smoker this evening In St Dominics

commence at s-

will 0e served

The reception Will
oclock Refreshments

awn

day and
year will be on the True deJl estateat the conter or Columbia road lidWyomln 8 venue In addition to theIce ere m e Dd eDdy tableti 8dinner w I be served and the Daaeeet tbe ati0n8 will be Itven y the

YUttle Is to be urnlfhed by the postMUd at Fort yer

Ban In honor of the new p8tor theRey J R Meagher

< >

FINANCIAL FINANCIAL FINANCIAL

ii t0J J 4 1 f i i

four Years Old Today
A GAIN IN DEPOSITS

Opening Deposits 1906 1483855
June 1 st 0 40381 722

THE GROWING BANK
Offia I

JAMES A SAMPLE President JOlIN lIERBERT CORNING VI ePreAldn I

>

AE CRENSHAW VIcePresldent
JOHN QUINN VlcoPrt dent
P G AFFLECK VicePresident

SIDNEY I
BESTOR R WALTERS TreasurerCashier
LESTER PRICE Attorneys

DIRECTORS
J Martin ScranaeJ Herbert Corning
J Clarence Price
Harry W Packard

E Abbott
W W Bowie

Rbbt Armour

Wm P Challlce-
Bcstor R Walters
Jaa A Sample
John Quinn
P G Affleck
A P Crenaharr

N H Clark
S I Besselievre
Jas T GIbbs
Wm H Martin
Edw J Quinn
E J McQuade
Henry S Powell

Wm T Ballard
W F Roberts
Anson S Taylor
A E Riddle
W H Kerr
Dr Wm T GUI
L M Cook

CAPITAL 100000

The Departmental Bank

3 Interest on Savings Account 2 Interest on Commercial
Accounts 4 Interest on Time Deposits

Open Daily from 830 a m to 530 p m and from 6 pm to 8 p m

The Citizens Savings Bank

1406 New fork Avenue N We

tI-

to t
t I

FINANCIAL FINANCIAL

Established in 1867 Capital and Profits Over 1700000

SAME RATE of Interest Paid on Both

Large and Small Accounts

I

+

The Following Record
of Steady Increase

in this banks deposits the past ten years should
interest depositor

In this tune we have DOUBLED the amount
of our deposits

Deposits January 1 1901 3514000
Deposits January 1 1903 4634000
Deposits January 1 1905 5280000
Deposits January 1 1907 6064000
Deposits January 1 1909 6475000
Deposits January 1 1910 6708000
Deposits May 20 1910 6970000
Such a record proves beyond all doubt that

identification with this bank is both SATISFAC-
TORY and PROFITABLE

Do you not think it would be to your advantage to be-

come a depositor in our banking department
Any amount from ten cents upward received on deposit

OFFICERS

CONVINCING fiGURES

I

¬

WILLIAM D XOOTOK Presides
K FRANCIS BI0S Vice Pres
WOODBURY BLAIKSd Tfc Pw-
FRA1TK W STONE3d Vice Pres

I

I

National Savings
and Trust Company

FORTYFOURTH YEAR

Cor 15th Stt and Y Ae
Under Government Supervision

COGPEBTIVE BUILDING

Systematic Saving
THE ROAD TO

INDEPENDENCE

Continuous systematic monthly
payments of sniall amounts on
shares in the Equitable with profits
added result in members accumu

security for old age

59th Issue of Stock at
250 Per Share

4 Interest
EQUITABLE BUILDING M F St Nw

BUts Vie Prortdeat
Tarry B Tacpta M VIce Pr s8nt-
Fraak P B e Me Secretory

DtRKCTORS
Job BaraartJ JMA A HMriMon
FredJc V Cavillc Oeal G o H Harrtes-
J J Kteos Jr Jtx B Lamer
Gilbert H Groerenor A 34 Lethrw-

Fredk B Pyl

14th St Savings Bank

Open 9AM to 9 PM
3 Interest on Savings

Accounts
14th and UStsNW

INVESTMENT SECURITIES
national Bani Stocks IB All
State Banlc Stocks v cities e-

Smrt Company Stocks UM TT S
Also HlffaQraAo Zadostrlalsg-
arVfrlto for Current Ust Jfo 23Sterling Debentora CorporatJoaB-

rnaswiclc Bntldins Madison SnareNew York apaxrtr

EQUiTABLE
I

ASSOOIATION

I

substantial sums thus laying
the foundation for independence and

JohR J hoa PrnWeat
Spear

rthean COor-

I

i

>

>

GSORGK HOWARD Treasurer
CHARLKS
CHAS C LAMBOKKlet Treas
FRANK Tr Offl er ISTETSON

I Z I I M-

Wtw York Stock Erdiaar-
Cleac Betrd 0t Trad

LOCAL STOCKS
BocrC as 3 BOld oa
tsTor ble terrss as v oCr
tee tradtar ia Xw Tork-
tockr beadv

TIlE NATIONAL
METROPOLITAN BANK

15th Street opposite TT
Treasury the XatK nI
Bank In the District of Co-
lembta invites accounts of cor-
porations firms and individ-
uals The officers of the bank
are at your service and maj
be consulted at any time

IN FOREIGN
COUNTRIES

you will find it a rrtat con
venience to USA the TRAVEL
KRS CHECKS and LETTERS OP
CREDIT issued by this bank

Confer with us before se4nj
broad

CTWc H I issue drafts direct
OB tbe principal cities of the
world

National
Bank

Pa ATe Opposite T7 S Xreasaxy

Capital J5WOOLOO

This Bank Meets
every requirement of those de

service of the hishestcharacter Let us yoar
bosteeee or personal account

The Commercial
National Bank

Cor I4Ui ai G six

Ii I I H I

HibbS CO J
tlibbs B

f
iIdi-

nt
j

n Wuhln Steck E
J

10 am

DeS ti IHIHHIHH

IRI

maD

I

U

<

¬

¬

>

+

+
+

+ +
+ +
+ ++


